of that credit which is nuw luraished by
banks, any vt canversant with the en-
serpeiziog spiril of unr people will ot once
soe that individuals end solantary associ-
stioue would formmh (bat credit in other
fome? [ thenbecomes » question,which
of tha two-is salent to the laboring and
procucing elusses? I this be the frue
question, and our experience is not ul-
tererly decepiive, ils solution at once re-
sults in favor of incorporated companies,
guarded h{r overy provision which the
wisdom of the islature may sug-

The second chjeclion to banks, is, that
they expand their circulation at one tilne
to an uanstural extent, and thos raise

the pree of labor and property; snd, by | prese!

s sudden witldrawal of that circulstion
vither from necessity or choice, redues
the value of both,—ibus, by reducing
the velue of the debior's means of pay-
went, in effect sugmeniing the amount

of the creditor’s demand, against bim. | P®

That thir may be, and has been often done
by banks, is cerisinly true; but that the
same amount of eredil in sny other form,
of a sndden eflux, would produca the
samo evils, is equally true,  Instances of
the lanter kind are numerovs, and tvo
weil known 1o justify me in recspiiula-
ting them here, in which banks had not
the remotest influence; happening in
countries, too, where 8 metallic was the
only currency.
in those instanees, however, in which
bamks bave produced either of the evils
complained of, it is worthy of considera.
tion, whetler the fauli lay n the instin-
tion themselves or originated in an ex-
traueons influsnce exerted upon them. In
the votuble inataoce of suspension of spe-
gie payments by the Bunk of England in
1727, it is » well known fact, that an or-
der of the Kiogand Council given tn
the Bunk, produced ii, and that jt was
continoed by act of Parlinment from time
to time till the yoar 1528, when, by the
judicious arrangements of the bank, it
resumed paymenis without pmdocing any
derangement in the commeren of the
country, or prejudice 1o the finances of
the kingdom. The large issnes, and eon.
sequent suspension of the banks ip our
country, which took place from 1812 10
1820, have heeu, with preat justice, au-
eribed 10 the loans made by the Govern-
ment of the banks, which were the only
means of prosecuting the war; which, re-
turning upon themn at the close of the war,
with a foreign demand for specie, with

the failure in businesa, at that time of ma-

ny of their debtors, rendered suspension
inevitable, und in meny inglances were
followed by an ultimate close of business,
Amongst the causes that produced the
recent suspension in 1887, the influence
of the Government, thongh by no means
intended, is nevertheless “distineily per-
cewable. The whole revennes of the
Uenerul Government were deponited with
them, under am injunction from the
Trensury Depariment, to use them as
banking cepital. A confidenca in thewr
strengh, arising from this connexion with
the Government, natursl enough, though,
as tie event proved, delusive, contribn.
ted greatly 10 thoso large ismes prior 1o
1897, of which 80 much compinint has
been made. "Vie  contractione, to,
which have followsd, producing the mos
digastrous effects upon the country, al.
though to a great extent a necrssury con-
woquence of previous over issucs, were
nevarihelosy hastoned and pushicd too
rapidly forward, by well meant endenvors
on the part of the Legislature to improve
the currency, Surveying the past histo-
ty of sueh institutions, and availing oor-
s=lves ol a dispassionate view of our own
errors, as well a8 theim, we may lope
that a fuithful effort at this time, 1o estab-
Vil them on a firm and secure bosis, will
be attended by happy reauls. To this
end [ have to snggest a brief outline of
those plans which appear to embrace a
preventive of the two great ovila [ have
noticed—insolveney of the iuatitutions
snd eonsequent loss to the community—
snd pnoatural expansions and contrac-
tions of the currency. ‘T'he first is
Btate Dank, with a convenient number of
Lranches. st proper points in the Biate,
with o eapitsl of such amountan the busi-
nass of the connlyy would seetn to re-
quire. Each branch to own its own stock
us its own separato properly: but lo rce-
ceive its paper from a'eotmon source,
and be snhject 1o the control of a parent
board choxen by the stockholders of ull
tha branches. Jn this plan, the whole
copitul employed in the State should he
bound for the redemption of the notes of
every branch; the parent board having
power, under proper limitations, to con-
trol the busincss of all the hrunches. As
the whola cepimnl is to be pledged for
the liehikitles of eacl soparare branch, o
hosrd representing the capital should
have full power to protect it against the
niismanegement of those for whewe con-
doct in this lahllt.u:lh made ultimate-
ly responsible. In ¢ it is propoz.
:ﬁlolinthlhlllw*;ﬂh of the

sioek, .:'Ioh“e one-fifth .:: b;h
whole, w ghould be reprasen "
corrosponding vote in the-eledtion of ofl

s g Yo il
siiould beopen at all times inwpecs
tion of the parent board, et also

of the Legisliture, in snch mede as it

should ‘direet, The amount of circuls- | ise,
‘tignt at'uny and all of the branches, to|ral
mewM-nﬁuL to be | publ

fived . ure, in' the charter,

1t is egpe the charter | W
nd e
t forfeiture of the charter: follow

sud that tho facls in-
o

“caves 1o b vor <f the peop'e

rectory all inducement 10 exiravpgan
and injudicious issues, aad 1o put an end
to the praciice, said 10 prevail to some ex-
tent, of adopting impioper methods to
avoid the provigions of law, which forbids
the receipt of more than six per cent. per
snnom o loans, it should be provided,
that the smount of dividends, when they
exceed B given per cenl. per annum,
should be paid into the State Tressury.
The secund plan, which has bean much
the subject of discussion, and which
would seem 1o be a great improvement
on the existing system, embraces the
proposition of re-chartering so many of the
nt banks of the Btate, as s{mII h#
thought necessary, and such of them on-
ly, as on thorough examination shall be
found lo be in a sound and bealthy cond!-
tion.
In thiz scheme, it is proposed to eom-
1 il 1hat shall recsive charters to unite
in the election of a Board of Control; each
baok to be entitled to vote in proportion
to its capital. This board, who may or
may not held stock in any bauk, as the
Legslature shall determine, to issuo all
paper, and to sign it by officers 1o be cho-
sen by it; to recaive reports [rom each
bank st stated periods, embracing all ifs
trunsactions, verified by the vaths of its
officers. It is proposed, also, to vest the
board with power to examine into the af-
fairs of ail the bauks st siated periods, 10
be fixed by law; and oftener, if they deem
it necessary;and to close the business of
any bank, when, in I8 jodgment, such
bank had conducted its business in such
manner a8 to retder it unsafe to permit
its further continuance;and in all such
cages the assets of such bank should be
transferred to the board. for the purpose
of ligudating ell claims outstanding
agninst it. '
1 this plan itis also proposed, to make
the capital uf each bank, and all of them,
who shill accept of churters, liable for the
debia of every other bank, and 10 compel
them 1o receive the notes of each other
ut all times in payment of debts, and to
redeem each its proper proportion of the
notes of any.other that may suspend spe.
cie payment, or be closed by the Board
of Control.
1t would also be n salutary provision in
this scheme, to limit the dividends to
stockholders, and bring into the State
Treagury all the profils arising from the
operations of the banks above such limita-
tiou; and also to Mmit in the charier the
smount of circulation as compared with
the eapital of the several bauks,

I have, ns 1t must be obvious, only the'i

it necessary to sketch an outline of some
of the most prominent fentures of the
scheme proposed. | have been impelled
at thig, 58 1o some i1 may seem, unusual
time, to bring them 1o the view of the
Legslnure as the loud enll of the peo-
ple of the Btate summons it 1o immedin e
action, of sume sart, npon this all impor-
tunt subjeet,
Ineithar of the plins which are hLere
suggested, it is belioved sofficient guards
ure provided sgainst over issues, leading
1o dungerous expansions of the eurrency,
whilst a capimal varying from six to ten
millions of dollars, with all the property
of 1he banks, nre pledged as & perpeinal
security lo the holders of the paper of ave-
ry bank, embraced inthe scheme. It is
undoubredly pruper, that the Legisla-
ture should reserve the power to in-
spect the books and examine into the af-
fuirs of the banks, by such agents as they
may from time 1o time select, and that
the Board of Control should make an an-
nual report to the Legislature, embracing
a full statement of the business and con.
dition of the banka undar its supervision.
It is important in this, 08 in every other
charter, which erentesa compnet batween
the Siate and i citizens, that those ac's,
which should work a furfeiture of the cor-
porale ponrl'ﬁamud. should be specifie-
ally numed, and. the mode of adjudica-
ting such forfeiture clenrly pointed out

the banking capital of the State ona per
manent and secure basis, might be the
means of great occasional relief, in the
future prosecution of our public works,
The wani of funds for this purpose, aris-
ing from the temporary derangement of
the money market abroad, could be sup-
plied by the banke of our own Siate, were
they wssured el the further continuance
of their charters, on Efoper principles,
The losses which have been sustained
by ocontractors and laborers, at times, oc-
canioned by a (ailure of the State 10 make
punctual and fraquent payments, might in
such cases be avoided. They might be
mnde usefulito the State in this way, in
eunbliog it to Tulfil, as it always should,
with rigid preciaion, its compacts with
both its foreign and domestic creditors;
an objeet w it is hoped will pevor
be lost sight of by gny who maLht charg
ed with the pregarvation of tle charac
ter and honor of the Btate. The high
reputation whith our  stocks have main.
tained in the markew of the world, has
besn earned by  soropilous  fidelity in
eotaplying with out contiacte.  The pub.
lie improvements of the Btate, those en-
during monnmenis of her enterprise, are
the froits of that character: . That faith-

{0 the inspection at any and st sll times | keeping principle which shrinks with ab-

from the idea of a bioken prom.
alike the offupring of the pure mo.
of a Christian people, and tha lofi
honor which is a prominent
to our republican institutions, r
theoretical speenlators upon

the esses, if on which | the | of legislativa compacis may ar-
oo char .". mhbubu-bunupl::i-lohu.

of Ohio, who does not

' itinl, in proper form, in the | know that their tax payers would gladl
"-'ml'uf-rﬁi*m ‘In this | incur texes fifty fold more 4

berthensome
\ . be than (he 1, rathe for
o I G SN

able in pavinent uf dobia al every branch | ro broken proanises and violved publie
in the State.—To withdraw fromy the d'- | faith.  Such an idea isthe leas wlerable

It is believed .that the estabilishment of

in Westemn America, becaose of s al

siantly incressing energy and vumbos,
its prople,

Our present position as & member of
the Union compared with the past, con-
not fail 1o awaken in the bosoms of our
ritizens proud and  gratifving refloctions,
Our Stale oncupies a commamling posi-
tion in the great valley west of tha Alle.
ghany moantaing; n valiey which, by the
estimates of ihese well informed, eontaing
a greater quantity of praduetive snil than
is 10 be found in ene bady elsewhere on
the surfice ofthe glohe. Thongh many
prrts of Ohio presert 10 the eve of »
Western American whai seems to 1im a
erowded papnlation, vet it is certain that,
when compared with ita eapacity 1o sus-
iain and feed its prople, no portion of onr
territory has ns yot been filled. 17 we
glanee our eyes over the statistics of oth-
erparts of the world, not more fraitful
in whaiever contributes 1o the sustenance
of & dense population, and see to what
exient the produeiive powers of the earth
may be cirried, where population has
long pressed upon subsistence, we shall
find, that any portion of Ohio, compared
with such,is »s yet little better than an
untensnted and uncultiyated whste.—
Looking forward to the time when tha
yet unoccupied agricultural and manufac-
turing powers of the State shall be fully
developed, and wking our past progress
as a guide to the future, we may, without
egotism, indulge proud Lopes of the ulti-
mate destinies of the State. When we
entered upon a Siate Governmeut in the
yesr 1802, our population numhered sixty
thousand. Now, afier a lapse of thirly,
eight years, we count a million and »
half withio our borders, Then we wers s
few scatlered settlements, trembling in
the presence of the lately subdoed lo-
dian tribes that still hovered on our fron.
tier, and were entitled 1o but one repre-
sentutive in the popular branch of Con:
gress; now we rank third in nombers
amonget the 1wenty six Biates of the Ua
ion, und have & larger share of power in
the Legislature of the nation, than many

most Laundless resources, sl the crﬁlg
t‘

“'& and Hum hon. o

On Basiness.—Mesrs,
leh, Rivlel, Woaver, McAoelly and
utt of Harrizen.

On the Judiciary.—Messm, y
Bariley, Peckinn, Aten and Hawkins.

On  Finance.-—Messrs,  Griawold,
Biough, Hurlan, Florence and Cook,

On Banks and the Currency —Messrs.
Nye, Barley, Recves, McAuelly aund
Pio 0,

«On Pablic Worka.—Messta Worthing-
1an, Brough, Perkina. Bl and Welsh.
Un Common Sehools Colleges and Uni-
persities—Mesms.  Allen  Hockinbury,
Wheeler, Cochirun and Young.

Ou Medical Societies and C. 8, —
Missra. Murns, Allen, Vincent, McGu-
gin and T'oland.

On Roads and Highways—Messrs.
Hamilion, Johnson of Monrve, Kaylor,
Dunhsm and Wood,

On Public Lands—Mesars. Bell, Ham-
‘Iton, Smith of Bark, Scott of Crawfurd
and Morris,

On Agriculture and Manwfactures—
Messra. Jenkins, Stinson, Spindier, Smith
of Adams nnd Shreve.

On Claims—Messrs. Cook, Moore,
Johnson of Cuyshogs, Riblet and Vincent.
OUn the Militia—Messrs. Buros, Rey-
nolds, Warren, Bell und Pollock.

On the National Road—Messrs. Israel,
Carothers, Warren, Pollock and Young.
On Railroads—Messrs, Harlan, Dunn,
Streater, Baldridge, and Scout of Green.
On New Countiecs—Messra. Wilson,
Cochran, Giddings, S8hober and Koontz.

On the Library—Messrs, Hawkins,
McGugmn, Toland, Lawrence, and Worth-
ington.

On Public Buildinga—Mesgsrs. Probas-
co, Burns, Florence, Watkius, and Gid-
dings.

On Corporations— Messrs, Larsh,
King,Lawrence,Raffensperger and Brown

On Public Printing—Messrs, Clirke,
Brough, Yan Vorhes, Wood and Smith of
Adoms.

On Enrollment—Messrs, Mash and
McGugin.

In the House, Thursduy, Dee. 12, Mr.

of the oldest Btutes whose setilements
began two hundred years befora the
white man built his first cabin within the
limits of the Siate.

Through the valley lying hetween the
Rocky Mountainsjon one s'de, and the
Alleghuny range on the other. following
ih#h course of the Mississippi, Ohio, and
Alleghany rivers, we have an uninter-
rupted slenmbuat pavigation of twenty-
four hundred miles in length,  This great
channel of commerce on one side, and
the Lukes of the north on the other, inter.
sucted by canals, roads, and rivers, with
n riehsoil and a henlthful climate, wiiile
they neeonnt for our pagi hiwory, fienish
cerinin snd mosi cheering augury of our
future progress,

The divection which ehall Lo given 10
that faure, under our Copstitution. ma'n
ly depends upon the legislative depari-
ment.  Towubject to useful prrposes all
the physical resources of the Brate, and
through these 10 ansure the great vods
of nur exigtence, the moral and inellue
tunl improvement of all the people, n the
highest wiwinuble  point; these are the
grent uhjecin of legislative regard. To the
Legislatnre bnlongs the lofiy glories that
awail i wise r:u:r'l?un of that power: amid
on it, devolves, also, the fearful responsi.
bilitis which it high position imposes,

Fully assured, that your delibarations
will allsim o advance the inferests, nd
secure the happiness of our comman con-
stituents;uy it has beeome my duty, sn il
shall be my greatest plassure, within m:
proper sphere, to extend a most learty

co-operation,
THOMAS CORWIN,
Corvmnvs, Dee. 16, 1840,

OlIO LEGISLATURE,
SENATE,
STANDING COMMITTRE,
On the Judiciary.—Messrs, Bigsell,
Thomas, nnd Harris,
On  Financea.—Messra, Spangler,
Vance and Leonard.

Un Claims—Messrs, Utter, Root aod
[lolster.

On Canals—Messrs Hunt, Godman
and Holmes,

On Railroads and Turnpikes—Mesyrs,
Patterson, Root and Mitchell.

On Roads and —Messra,
Patterson, Root and Mitchell.

OnC and Univerrities—Mesars.

8till, Carpenter and Mitchell.

On Agriculture, Commerce, and Man-
:{nmu-umrl Thompson, Lord and

eam,

On the Penitentiary—-Messrs Leonard,
w-g.d:.ud Utter. < i

Libra essrs. Humphre

Crowell and Gi?';. pheess

On Fublic Lands—Messrs. Huat,Wad-.
dle and Cuipenter. :

On Sehoals and School Lands—Mosurs
Hongh, Lord and Scott, :

On New Countics—Mesars. Hurrig,
Nash and Pattarson. :

On M Affairs—Messrs Corwell
Goodin and' Hazeltine,
Oh Medical Colleges and NSocietier—

Messrs. Glover, Pocking and Barnet,
(s the Currency—Messrs,  Faran,

7| Grean and Tavlor.

On Public Buildings ~~Messrs, Green
nnon and Hunt.

" On Public Institetions —Mesars llen

der<on, Humphrey and Perkins.

- On Corpsrations - ~Messts. Holmes,

Hendorson 1od Goodin.

HOUSE OF REPRESENTATIVES

Ox Priige ad Bl

LB

W ilsan offired u join: resolution, suthor
izing the printing of AU copes of the
Governocs lnauguie) uddrogs inthe Eog
lish lungouge, and 2000 copics ke
Geymin Linguiage.

Mr. leuking m oved 1o smend by sirik-
g ot S2000 m English." sud mgering
44000 w Englie: M

Mr, Muish muved 10 amend by striking
ont wll wfiwr the word *v1esolved,” and
mserting *ihat the vsual number of the
Governor's Inauguial address, as in he
cuse of bills, bo pronted for the nge of e
members of 1he General Assewbly ;™
which was lost—yens 14, noys 40,

The queation was then tiken upon the
wluption of the pesolution; which was
agievd In.

I the Senate, Foday, the 181, the res
shntiog wis reewivad from the House, pio
viling for the priwing F the Gnveroor's
fnnngurdl Audress i Eogling wnd Gee-
min, and thae the priming ‘'n German be
done under the superosion of the Speuk-
ere of the SBenste and House of Repre-
nenintives,

Mr Spangler moved 1o sirike ont
“Speakora of the Scoate and House of
Representatives,” and insert “State Prin.
tur,"

Aler some discussion on this molion,
Mr. Spangler withdrew so much of his
motion a8 relates 1o inserting “State
Printer;" when the motion 1o atrike out
was earried.

Mr. Utter moved to sirike ont two and
ingert four, so it would read “fone thou-
gnnd eopionin Engligh,  The question
was put by vess und nuys, aml carried—
22 i M.

The resolution was then sgreed lo—
Yens 22, Noys 14,

The resolution of the House, requiring
the Garmun copies ol the Governur's Mes.
mnge 1o he printed under the  supervigion
of the 8peskers of the two Houses, was
tnken up, and ou motion of Mr. Bpang-
ler posiponed  indefinitely—Yeas 22,
Nuys 14,

In the House on the 18th, Mr, Brown
offered a resulutton, which was agreed
to, instructing the commities on finance
toreport un the expediency of allowing
further time for the payment of Tuxes;
also, forther time to county treasurers 1o
make their annual settlement with the
State tronsurer; alvo, the expediency of
remitting penaltios incurred for the non-
payment of taxes.

On motion of Mr. Young,

Resolped, That the commities on the
Jjudiciary be instructed to inquire into the
expediency of regulating the tolls of
steam grisi mills; and to report by bill or
otherwise,

On motion of Mr, Reese,

The House took up the bill to ineorpor-
ate the Cincinoati New Jorusslom School
Awpociation, '

The question being upon ordering the
bill 10 be en, )

Mr. Jenkins moved to strike out the
word “perpetunl,” and insert “for thirty
years;™ so ag 1o limit the act 1o 30 years
duwntion: which was lost,

Mr. Jonking then maved to insert, a

the end of the 3d asetion, the following
proviso: *“That the members and officers
of sud association shall be liable in thei:
individual capacites for debis of said as
aveintinn, '
Mr. Bartloy than  moved 6 amend the
nmendiment by adding— Prorided, Th
the mietalersund ofi ‘wre aforesaidl Le cor
pirainpe® 4 Y

Mr. Ree ves theo moved thint the bidh
ugether with'vhe sgpe W8 he e
e MR el
porations; which wis Ygreed 1o,

- 'The House dissgreed 10 dhe ameni-

ments of the Benste in regurd 10 the
printing of the Goverue:’s Message.

THE STANDARD.
GEORGETUWN, DECEM RN 29, 1840,

_——
AINAUGURAL ADDRESS,

We this week publish Gov. Corwin's
Insugural Address. lu the first part in
an effort to indentily his party with the
Jefferson ur!’,,pf 1800; but s the opin-
ions and suggestions here coninined were
uot advanced * -na‘. vie# to particalar
l+gislation,” and as Do * contingency
may arige” for Teginlative action thereon,
ihe reader may judge how fur 1his effort
ia susta.ned by the more practical part of
the address relating 1o the currency, up-
on which it is expected there will imme-
diaie action, '

The opinions with regard ro the pub-
lic lands, even if in accordance with law,
(which is very doubtful,) will meet with
many objectivns. If the surplus pro-
ceeds of these lands, which are now ap-
propriated to defray the expenses of the
Genensi Government, should be divided
amoug the States, it would become ne-
cessary to levy additional taxes, either
directly or indirectly, 10 make up the de-
ficiency in the national treasury, caused
by the distribution. Besides this, if a
nacessary war with another nation should
now occur,the expenses would be defrayed
by the proceeds of the public domain,
without increasing our taxes; which we
believe was a part of the objoct of the
cession (o the General Government.—
But afier the proceeds are made o go
to the Siates, and are expended in inter
nal improvements; a war could not oceur
without being follawed by greatly increas-
ed nnd oppressive taxens.

With regard to the currency, the ad-
diess contnins & gecond edition of Gev.
Vinee's “expansion and contraction’ or
In meeting the
ohjealions in the present banking svatem,
tha: grent logaes ara sogt ined by Lank
failures, the Governor aaye tlint o vas
deul mure is lost by the fuilare of individo-
al debinrs than by hanks, and therafire
incorporated debtors shonld be wlerared,
We cun hardly helieve that the Governor
i wieh & superficiul olwerver of canse ind
effect usto have overluokad the Faet ths
extranrdinary individual endit and eon-
scquent feilares ate the effeets of n hloat
ed cred v debiag system in opera-
ton wnd kept up by the hanke, and  that
thermfore must of the losses by tha fail.
urew of individunls as woll ss bauks, are
cuused by the present unking systom,

The Governor, imagining that he has
by such argument, effee @lly demolished
all ohjections to & contnuition of the
present bunk impositiong, proposes  two
different plans 1o perprinain the svgiem;
in neither of which isindividual responai-
bility himed wt.  There 8 100 muck “lo-
co-focoism™ ahout individual respon<ibili

Sapen and sl syatem,

ed, That the uet entitled “An
sct to provide fur the collection, sale-
kecping, wansfer, and disbursement of
pubiic revenus, ™ ought 10 be forthwith re-
prealed, nod thay the Committee on Fi-
wance be instructed tu repout a bill se-
curdingly. Y

Mr. Bentonoffered the following pre-

empiion bill, prefacing iv with appropriate
remurks.

A BILL to establish a permanent pros-
pective pre-smption system, in favor of
setilers on the public lands, who shalk
inhabif and coltivate the same, and
raise a log cabin thereon.

Be it enacted by the Senate and House
of Representatives of the United States
;}f America in Congress asacmbled, That
rom and afler the passage of this aet,
every head of & family, every widow, and
every single man over the age of eighteen
years, who shall make a senlement on
any of the public lands 10 which the In-
dian title has been, or shall be, extinguish-
ed, whether the same be surveyed or not,
or who may have setiled on puch Iand
since the 30th day of June, 1840, and
who shall inhabit and improve the same,
and raise a log eabin  thereon, shal! be
antilled to a pre-emption in the purchuse
of one quarter section, to be paid for at
the minimum price of such land at the
time of paying for the same.

8wc. 2. And be it further enacted, That
whare the improvement and the setle-
ment shall beon different quarter sec-
tions, the settler shall make choice of the
quarter he will take, provided it can be
done without prejudice 1o the rights of
others.

Bec. 3. And be it further enacted,
That where the quuntity of one hundred
and #ixly acres cannot be obtained in one
entira quurier section, the deficiency
may be made up out of any contigious va-
cant ground.

8gc. 4. And be it further enacted,
That in the execution of this act, and in
meking up the quantity of one hundred
and sixty neres whera the same cannot
be had entire, the entries may be made
m iracis of eighty acres, or forty acres, or
i fractionsy enil where the fraction shall
he more thun the quantity required to
«wmplete the pre-empiion, the excess
shall be paid fory and the pre-emprive right
shull axiend to the whole fraction,

sxe. 5. And be it further enacted
That where twn or more persons a,lul‘
bave setiled on the same quarie) section,
the snme sha!l be divided beiween them,
nnd the deficieney made up to each out
of coniignous vaennt grouad: Lot ne wil-
ful intruder on the known rights of spoths
er shall be entitled to any benelit under
this suction,

See. 6. And be it further enacted,
All legal resarvations of public Tads for
any purpose whutever aliall b exomp ad
from tho uperation of this act, 5o that ne
r ght of pre-emption shall seeiue ou any
such reserves. i

Seo. 7. And be it further enacted, .
That sl questions in relavon 1o presemp.
tion elnims, or between clamants to the
mme quarter section, shall  be setiled
summarily aud definitely by the Register
and Revceiver of the  distriet, wnder the
wistrietions of the Commissioner of the
General Lind Ctfice,

This s a wene “loy eabin™ hilly and it

1y, to admit of its approval by the sdvo
cates of exclosive privileges, 11 is how
aver suggested that there myy exist sueh
resirictions ag the legisiuture may think

a8 u bontd of epnteol, appointed by the
hanks themyeloea, wiieh, being the mese
creniures of the baiks, will omount 1w a
legal mockarys but they may serve 1o lull
the people into imaginney seenrity, while

impusitions. [ is proposed 1hat the banks
be compelled to receive the notes of each
other in payment of debts. T'he Consti.
tution of the United States prohibits the
Statea from making any thing but gold

debts. But s Governor Corwin thinks
the Constitution is not exacily what it
ought to be in all respects, he would per-
hupe like 1o see this “loeo-fuco® provision
disregarded, or lopped off.

Let the reader compare this document
with Governor Shannon’s Message, and
see which in most governed by reason,
and which has the best claim to the Jeffer-

son democracy of 1800,
L

LEGAL DECISION,
The Court in Bunk, now or lutely in

session at Columbua, have decided that
proprietors of stage cosches are common
carriotsethat they are responsible for
the vafe couveysnce of passengérs and

baggage, and hat their giving public po-
tice 1o the contnry will not alier the ease

ariicle of mpgage, snd the ek °|:"
ravellor & proper plice for ite deposi’.
and the atsge proprieiwr will be charg::
able tmognse iy is Jost,

: ! -.um:' Ly
WioondBiy fie ili\hi hlt"ill'_l""} Nl Sein .
-ﬂ_!'--ﬁ'j i I.-'é'qlguii,;,tmi{u Honpsh r
h “n‘u \vll. a&. ;‘;“lﬂf’l‘_ bas bvri o
Clading 2o m..u.s;_ahme. bythe L)
islatsroef Arkonses. | i@

pruper 1o interpose—such, for insinnes, |

the buuks are praciiciog all manper of

and silver coin a tender in payment of

w=tbat 8 watch 8 v usual and cogleman |

will ot the gtneerivy of those whic mon™
bees who lmre 1zlked so much ‘in wnd
TIb:-ll! log cabing, the I-Mm summer,

I My Clay of Alahama introduced '.g'.d'
[ uation bill—that is, 10 graduate the price
of the puble linds, which have been in
| urleel & cerlain time, sccording to their
value, . :

On Tuesduy, - the 15th, Mr. Clay's res-
olution cama up for consideration and
gave rise to ‘congiderable debate, at the
close of which Mt, Allen.of Qhip uffored
the following as a snbstitute:

Resolved, That the financial policy es-
tablished ut the origin of this Governmont
by the grsi acts of its legislution, and es-
pecially by the 801h section of tha “Act 1o
regulate the collection of duties,” &ci,
approved by President Washington, July
aliil, 1708; and by the 4th section ol the
‘‘Act to' establish the 'i‘nmri Depart-
ment,” &ec., approved by Presidemt
Washinglon, Beptember 2, 1780, was in
steict conformity to-the fundamental prin-
ciples of the Constitution. , . ;

Resolved, That by s saries of sub-
sequent acts tending to the greal detri-
ment of the public welfure, that policy
hisd been departed from, and was, by the
aet lo _ for the collection, safe.
kee tranafer, and disbursoment of
the public rewsnue, & by Presi-
dont Van. Buren, July 4, 1840, fully re-
gtored and ought 1o be adhered to; and

f-m v 5
llﬂm That the Government onght
(0 eollect no more taxes from the Peo-

sither directly or indirectly, than
«real splulely necesssry 1o an economical
administration of ite aff:
" Resolved, That the taxes paid by the-
Peaple ought mot- tohe | ent out by the
overnment to individuals or - corpora-

ns. 9
Hegoloed, That the taxes paid by the

., P 1 “eople ought wot (w be phr-ld_. Ip’ l,li,g

Lhusmenment  in the ensiody of sgepip
fioowre nio e datsky Comeiigon end
s -l‘l:'_lﬁmti,-hlfl;tlhr hﬂ‘ﬂ“@i.
Riseleed, Thut, nothe Sranmsation, , of
SR 1 qﬂ'.m-, the Gu’nlumﬂl: T 1%
crtatye amd ender i ymunt ago o e v,
Filtpag buge , L .‘hl':".l_-- R T a }hgd.

| tender by the Couspityuon, . -,




